Victor Citizens TCE Contamination Task Force

Meeting II

April 15, 2007

Property Values and Assessments

Issues and Updates
C1.A
Property Protection Plan:

· Per no fault of our own,  homeowners in the plume are at risk of not recovering the fair market value of our real estate.
· We need our Governments to act and insure that we are made whole as it relates to our real estate investments. 
· These commitments and plans have been implemented in other contamination cases throughout New York State and the U.S.
· Capital reserve funds needed at the Town, County, State and Federal levels.

· Immediate discussion needed with Town, County, State and Federal representatives.

C1.B
Property Assessments:

· An indefinite reprieve on taxes for those most directly affected - while keeping assessment values in tact.
· Fair market value of a home in the plume can not be determined until the home is sold or the contamination is cleaned up.

· Establish criteria for determining land assessment, currently there is none.

· For the past two assessments, evidence of this contamination was presented to the Town Assessor and no action has been taken.
C2
Appraisals and Real Estate Agents

· Per discussion with licensed home appraiser, contamination histories are likely needed now. 
· What is the additional cost?
· Minimal appraisal companies available.

· Real Estate Agents have legal responsibilities as it relates to disclosures.

· Few, if any, are not willing to work with plume homeowners until the contamination can be clearly defined and documented.

C3
Loss of Sales:
· Zuhlsdorf property,  $1/2M
· Hunters Run, address unknown, for sale sign taken down.

· Others?

C4.
Existing Home Sales (Imminent Losses)

· Turner, Hunters Run
· 7540 Surrey Lane.

· 1155 Hunters Run.

· Dryer Rd. Land

· Dryer Rd. just beyond Malone Rd.

· Others?

